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Investment advisers registered with the U.S. Securities and Exchange
Commission (“SEC”) or with a state as well as commodity pool operators
(“CPOs”) and commodity trading advisers (“CTAS”) registered with the U.S.
Commodity Futures Trading Commission (“CFTC”) are subject to important
annual compliance obligations. This summary sets forth the primary obligations
of which SEC-registered advisers should be aware. This summary should not
be considered an exhaustive list of an SEC-registered adviser’s obligations
under the broader federal securities laws, tax laws or applicable state, local

or foreign laws. Obligations for state-registered advisers may vary from SEC
obligations, and clients should feel free to contact us for more information.

List of annual compliance deadlines for SEC-registered advisers

Form 13F (for December 31, 2023 quarter-end) February 14, 2024, quarterly
SEC registered advisers and Exempt Reporting Before submission of Form
Advisers pay IARD fee ADV

Annual Form ADV update Within 90 days of adviser’s

fiscal year-end (March 30,
2024 for most advisers)

Delivery of Part 2A of Form ADV or summary Within 120 days of adviser’s

of material changes and offer to provide a copy fiscal year-end (April 29,2 2024
(Brochure) for most advisers)

Form N-PX (for institutional investment managers)? August 31, 2024

Review of Compliance Policies and Procedures — At least annually

documented in writing

2024 is a leap year.
2See “SEC Adopts Enhanced Proxy Voting Reporting Requirements for Funds and Managers” Client Alert, available here.


https://www.vedderprice.com/-/media/files/vedder-thinking/publications/2022/11/sec-adopts-enhanced-proxy-voting-reporting-requirements-for-funds-and-managers.pdf?rev=f98c1f80195f4cf7a5634c6594055154

Obligations for Private Fund Advisers®

Form PF filers pay IARD fee Before submission of Form PF

Form PF for large liquidity fund advisers (for January 15, 2024, quarterly
December 31, 2023 quarter-end)

Form PF for large hedge fund advisers (for March 1, 2024, quarterly
December 31, 2023 quarter-end)

Form PF for smaller private fund advisers and large April 30, 2024
private equity fund advisers (December 31 fiscal
year-end)*

Delivery of private fund audited financial statements April 30, 2024 (fund of funds
(for December 31, 2023 year-end) by June 29, 2024)

Form D annual amendments One year anniversary from
last amendment filing

Disqualifying Events under Rule 506(d) (from certain At least once per year
covered persons)

“New Issues” Questionnaire At least once per year

3See “SEC Adopts Significant Amendments to Form PF Reporting Requirements for Private Fund Advisers” in our May 2023 Regulatory Update for
more details on event-based filing requirements, available here.

“Note that large hedge fund advisers are required to report via an update to Form PF as soon as practicable, but no later than 72 hours, after certain
specific events, including, but not limited to, extraordinary investment losses, large margin calls, counterparty defaults, material changes in brokerage
relationships and large investor redemptions.

Obligations for CTAs

Registered CTA Form PR (for December 31, 2023 February 14, 2024

year-end)

Affirm CTA exemption (4.14(a)(8)) February 29, 2024
CTA Annual Registration Update to Forms 7-R Prior to anniversary of
and 8-R registration

Annual Questionnaire, NFA Membership Dues and Prior to anniversary of

Self-Examination Questionnaire registration


https://www.vedderprice.com/sec-adopts-significant-amendments-to-form-pf-reporting-requirements-for-private-fund-advisers

Obligations for CPOs

Affirm CPO exemptions (4.5 and 4.13) February 29, 2024

Form CPO-PQR December 31 quarter-end report February 29, 2024, quarterly

Annual Report (financial statements for registered Within 90 days of the pool’'s

or 4.7 pools) fiscal year-end

CPO Annual Registration Update to Forms 7-R Prior to anniversary of

and 8-R registration

Annual Questionnaire, NFA Membership Dues and Prior to anniversary of

Self-Examination Questionnaire registration

NFA By-law 1101 Recommendation of annual
verification

Tax, Treasury and Other Filings

TIC B Forms Monthly report (January
2024) — by February 15, 2024
Quarterly report (March 31,
2024) — by April 20, 2024

TIC Form SLT Within 23 calendar days of
report as-of date® (February 23,
2024 for January 2024 report)

TIC Form SHCA (Report data as of December 31 March 1, 2024
Nno later than the first Friday of March)

TIC Form SHC (Report data as of December 31 no March 1, 2024
later than the first Friday of March)

FATCA information reports filing for 2023 by participants  April 15, 2024

FINCEN Form 114 (FBAR) (for persons having a April 15, 2024
financial interest in or signature authority over a foreign

financial account exceeding certain thresholds, unless

otherwise deferred pursuant to FINCEN Notices 2015-

1, 2014-1, 2013-1, 2012-2, 2012-1, 2011-2 and 2011-1)

Form BE-13 Surveys Annual follow-on filings

5If due date of report falls on a weekend or holiday, TIC Form SLT report should be submitted the following business day.
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With significant experience in all matters related to design, organization and distribution of investment
products, Vedder Price can assist with all aspects of investment company and investment adviser
securities regulations, compliance issues, derivatives and financial product transactions, and ERISA
and tax inquiries. Our highly experienced team has extensive knowledge in structural, operational and
regulatory areas, coupled with a dedication to quality, responsive and efficient service.
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This Regulatory Update is only a summary of recent information and should not be construed as legal advice. This communication is published periodically by the law firm of Vedder Price. It is intended to keep our clients and other interested
parties generally informed about developments in this area of law. It is not a substitute for professional advice. For purposes of the New York State Bar Rules, this communication may be considered ATTORNEY ADVERTISING. Prior results
do not guarantee a similar outcome. Vedder Price PC. is affiliated with Vedder Price LLP, which operates in England and Wales, Vedder Price (CA), LLP, which operates in California, and Vedder Price Pte. Ltd., which operates in Singapore,
and Vedder Price (FL) LLP, which operates in Florida. © 2023 Vedder Price. Reproduction of this content is permitted only with credit to Vedder Price.
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